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Disclaimer

The statements made in this presentation may include forward-looking statements regarding 

the future operations of ERYTECH Pharma S.A., including estimates of target market 

opportunity, timing of planned clinical trials and results from those trials, regulatory strategy 

and timing of planned regulatory submissions, manufacturing capabilities and strategy for 

expansion of the ERYCAPS platform.  Although we believe that the expectations contained in 

this presentation are reasonable, these forward-looking statements are only estimations 

based upon the information available to ERYTECH Pharma S.A. as of the date of this 

presentation.  Except as required by law, we expressly disclaim any responsibility to publicly 

update or revise our forward-looking statements, whether as a result of new information, 

future events or otherwise.  Thus, the forward-looking statements herein involve known and 

unknown risks and uncertainties and other important factors such that actual future 

operations, opportunities or financial performance may differ materially from these forward-

looking statements.  Undue reliance should not be placed on forward looking statements, 

which speak only as of the date hereof.  All forward-looking statements contained herein are 

qualified in their entirety by the foregoing cautionary statement.
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ERYTECH Business Update and FY 2018 Financial Results

• Business Update

• Financial Results FY 2018

• News Flow and Upcoming Milestones
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Leader in Red Blood Cell-based Cancer Therapeutics

Focused on cancer, targeting altered metabolic pathways
• Inducing tumor starvation by sustained depletion of certain amino acids
• Targeting solid tumor indications with high unmet medical need
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Lead product candidate eryaspase in late-stage clinical development
• Phase 3 in 2L metastatic pancreatic cancer (PDAC) enrolling patients
• Phase 2 clinical trial in triple negative breast cancer (TNBC) launched

Attractive platform opportunities
• Next product candidate, erymethionase, completed preclinical development
• Preclinical programs in immune-oncology and metabolic diseases 
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Industrialized and scalable production
• Own cGMP production facility in France and under construction in U.S.
• Partnerships with blood banks established for sourcing of matched RBCs
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ERYCAPS, innovative and versatile technology platform
• Reproducible loading of therapeutic compounds in matched donor RBCs
• Broadly applicable; strong intellectual property protection
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Clinical and Preclinical Pipeline
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Key Highlights

• Phase 3 trial for eryaspase in second-line (2L) pancreatic cancer (PDAC) launched 
and enrolling patients in Europe in line with plan (TRYbeCA 1)

• Phase 2b trial in triple-negative breast cancer (TNBC) launched and first sites are 
open for patient enrolment (TRYbeCA 2)

• Well-attended Key Opinion Leader (KOL) event confirmed medical need and 
opportunity for eryaspase in PDAC and TNBC

• Expansion of manufacturing capacity in the United States and France on track

• Erymethionase program advancing to Phase 1 clinical 

• Cash position of €134.4 million ($153.9 million) as of December 31, 2018
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Pancreatic Cancer (PDAC)

Phase 3 trial in 2L metastatic PDAC enrolling patients

• Randomized pivotal trial in Europe and the U.S.; N ≈ 500 

• Chemotherapy (gemcitabine/nab-paclitaxel or irinotecan-based) +/- eryaspase

• Primary endpoint: OS

• Interim analysis (superiority) at approximately two-thirds of events

• Clinical trial authorizations and ethical committee approvals received in different 
European countries

• Patient enrollment started in Spain in September 2018. The study is now actively 
enrolling in several European countries

• Submission of IND to US FDA planned in the coming weeks

Broadening of indication scope to first line (1L) settings in preparation 

• Investigator sponsored Phase 1 trial (IST) in the United States is in planning 
phase
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Triple Negative Breast Cancer (TNBC)

Preparing launch of Phase 2 study in TNBC

• Randomized Phase 2 proof-of-concept trial in Europe 

• Approximately 65 patients with previously untreated metastatic disease

• Chemotherapy (gemcitabine/carboplatin) +/- eryaspase

• Primary endpoint: objective response rate

• Clinical trial authorizations have been obtained in 4 countries in Europe, first 
sites have been initiated and patient enrollment is expected to start 
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Prof. Pascal Hammel, MD, PhD, Head of the Digestive Oncology unit 
at Beaujon Hospital, Paris VII University, Paris, France

Prof. Javier Cortes, MD, PhD, Head of the Breast Cancer Program, 
Ramon y Cajal University Hospital, Madrid, Spain 

Prof. Ahmed Awada, MD, PhD, Head of the Oncology Medicine
Department at the Jules Bordet Institute, Brussels, Belgium

Key Opinion Leader Event

Unmet medical need in PDAC and TNBC highlighted

Potential contribution of eryaspase targeting altered metabolic pathways confirmed

Welcoming potential for complementary approaches to target therapies



Manufacturing Capacity

To ensure adequate capacity for planned clinical trials and early commercial needs 

New manufacturing site in Princeton (N.J.)

• Approximately 3000 m2 (30,000 sq ft)

• On track for start of GMP production by 
the end of Q2 2019

Expanding capacity of the Lyon facility

• Current capacity doubled by adding 
second shift

• Additional capacity to be available 
in Q2 2019 
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Preclinical Programs 

• erymethionase, methionine-γ-liase encapsulated in RBCs

• Promising preclinical results obtained

• Further results to be presented at AACR

• Preclinical tox completed

• CMC activities in preparation of initiation of Phase 1 trial ongoing

• Poster on proteomic analysis of processed red blood cells presented yesterday

• Results confirm that the ERYCAPS® process does not significantly alter the 
properties of RBCs
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FY 2018 Financial Results
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• Net Loss of €38.2 million, a €4.7 million increase year-over-year (yoy)

• A €13.8 million increase in operating expenses yoy, mainly related to the 
initiation of new trials, the preclinical development of erymethionase and the 
strengthening of EU and US operations

• Financial income of €5.4 million includes a €4.0 million USD/EUR exchange 
variation

Key figures (in thousands of euros) FY 2018 FY 2017 Variation

Revenues

Other income 4 447 3 364 1 082

Total operating income 4 447 3 364 1 082

Operating expenses:

Research and Development (33 467) (25 463) (8 004)

General and administrative (14 600) (8 791) (5 809)

Total operating expenses (48 067) (34 254) (13 813)

Total operating loss (43 621) (30 889) (12 731)

Financial income 5 427 539 4 888

Financial expenses (29) (3 183) 3 154

Financial income (loss) 5 399 (2 644) 8 043

Loss before tax (38 222) (33 533) (4 689)

Income tax (2) 3 (5)

Net loss (38 224) (33 530) (4 694)



Cash Position and Cash Utilization

• Cash position of €134.4 ($153.9) million as of December 31, 2018

• Cash variation yoy of €51.1 million

• €55.1 million net cash utilization

• €4.0 million currency exchange variation on USD treasury positions

Key figures (in thousands of euros) FY 2018 FY 2017

Net loss (38 224) (33 530)

Loss (profit) without any impact on cash (640) 5 499

Operating cash flow before change in working capital (38 864) (28 031)

Change in working capital (407) 3 329

Net cash flow used in operating activities (39 270) (24 702)

Net cash flow used in investing activities (15 037) (1 791)

Net cash flow from financing activities (818) 177 545

Change in other currency cash and cash equivalents 3 981 (3 183)

Increase / Decrease in cash and cash equivalents (51 144) 147 869

Cash and cash equivalents at the beginning of the period 185 514 37 646

Cash and cash equivalents at the close of the period 134 371 185 514

Increase / Decrease in cash and cash equivalents (51 144) 147 869



Shareholder Base
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• Global EU/US proportions in share ownership unchanged

• Largest shareholder are US based: Biotech Value Fund (25.3%) and RA Capital 
(11.1%) 



Key Milestones Expected over Next 12 Months

 First patient to be dosed in TRYbeCA 2

 Start of GMP production at Princeton facility and Lyon extension

 First U.S. patient to be dosed in TRYbeCA 1

 Initiation of Phase 1 trial with erymethionase
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THANK YOU

QUESTIONS?

www.erytech.com

investors@erytech.com

ERYTECH Pharma SA
60 Avenue Rockefeller

69008 Lyon
France

ERYTECH Pharma Inc
1 Main Street 

Cambridge, MA 01242
USA


